HOW STRONG IS BRITAIN ?
Like 1913 it was a year of good trade and chance has
it that price levels were almost the same in the two
years so that values as expressed in money terms are
capable of valid comparison.
Imports in 1913 amounted to 769 million pounds,
whilst in 1936 they were 848 million pounds. Exports
in 1913 amounted to 635 million pounds, whilst in
1936 they were only 501 million pounds. Thus we
see that British imports in the last year before the out-
break of the war were smaller than in 1936 whilst
exports on the other hand were considerably bigger.
The balance of British foreign trade in 1936 was there-
fore less favourable than in 1913, to the tune of 213
million pounds.
These figures can be analysed still further in order
to provide us with information concerning the inner
causes of the deterioration. We shall see, for instance,
that the import of foodstuffs was greater in 1936 than
it was in 1913. We have already seen that the cause
of this cannot have been smaller harvests at home.
The rather smaller harvest of grain in Great Britain
in 1936 as compared with 1913 was neutralized by
higher figures for animal products. If more foodstuffs
were imported therefore this must have been due to
greater consumption on the part of the population.
The higher standards of living of the British people and
the higher national income are important factors here,
and they are permanent influences which must be
reckoned with in the future.
However, the greater part of the deterioration in the
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